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1. During the pledging session of the eleventh replenishment of the Asian Development Fund 
(ADF) and the sixth regularized replenishment of the Technical Assistance Special Fund, held in 
Frankfurt, Germany on 1 May 2016, the Government of Spain indicated that it would not be able 
take a decision on its pledge until a new government was formed and all necessary approvals 
were obtained. On 26 October 2018, the Council of Ministers approved the contribution of 
€6,523,653 for the replenishment. 
 
2. In December 2018, the Asian Development Bank (ADB) received the government’s 
instrument of contribution in the amount of €6,523,653 for the replenishment. Spain will participate 
in the accelerated note encashment program and make its payment and encashment in one 
tranche. The investment income of €279,943 that is expected to be earned from the accelerated 
note encashment program will be used to increase its contribution share. On 28 December 2018, 
ADF received the full contribution payment of €6,243,710.1 The instrument of contribution for the 
additional contribution is provided in the Appendix. 
  
3. ADB considers Spain’s contribution as an additional contribution to the replenishment 
pursuant to paragraph 3(e) of Resolution No. 382 of the ADB Board of Governors.2 Accordingly, 
the approval of the Board of Directors is required to accept this additional contribution. 
 
4. The President recommends that the Board of Directors approve the acceptance of the 
Government of Spain’s additional contribution of €6,523,653 for the eleventh replenishment of the 
ADF and the sixth regularized replenishment of the Technical Assistance Special Fund. 
 

                                                 
1  Net of investment income. 
2  Additional contributions are those that are not listed in Table A attached to Board of Governors Resolution No. 382. 

The list of contributions in Table A was based on the contributions pledged by members during discussions regarding 
the eleventh replenishment of the ADF. 

https://www.adb.org/sites/default/files/institutional-document/190266/bog-resolution-382.pdf


2     Appendix



             Appendix     3



4     Appendix




